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Micro Economics - Production and Price theory

Module - 1
Production function-Concept of homogeneous production function-Cobb- Douglas
Production function- Law of variable proportions-Law of Returnsto Scale - Different

Concepts of Costs - Explicit & Implicit, Opportunity, Total - fixed and Variable Costs,
Marginal & Average Costs & its Relationship. Concept of Revenue - Total, Marginal &
Average Revenue and Break - Even Point

Module - 2

Analyse different types of Market structures - Perfect Competition - Price
determination and equilibrium of firm and industry under perfect competition - Monopoly
- Price determination - Price discrimination.

Module - 3

Monopolistic competition - price determination - Oligopoly - Kinked demand curve
approach.

Module - 4

Marginal Productivity theory of distribution - Theories of wage determination Subsistence
theory of wages, Standard of living theory of wages, Modern theory of wages Wages and
collective bargaining - concept of minimum wage.

Module - 5

Theory of Rent: Ricardian theory of rent - Quasi rent concept of Alfred Marshall. Theories
of Interest - Classical, Neo-classical and Keynes Liquidity Preference theory - Profit -
dynamic, innovations, Risk and Uncertainty theories.
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