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II B.A. ECONOMICS 

Semester – III – W.E.F.2016-17 

                Macro Economics - National Income, Employment and Money  

 
Module - 1 

 Meaning, definit ion of Macro Economics - Impor tance of Macro Economics-  

 Difference between Micro and Macro Economics - Paradox of Macro Economics -

Limitations 

 

Module - 2 

 National Income - Definit ions, Concepts of National Income - Measurement of  

             National Income- Circular  flow of Income in Two, Three and Four  Sector      

             Economy. 

 

Module - 3 

 Classical theory of Employment - Say's Law of Markets. 

 

Module - 4 

  Keynesian Theory of Employment - Consumption function - Investment  

             Function  -Marginal Efficiency of Capital (MEC)- Concepts of mult iplier  and  

             accelerator  

 

Module - 5 

 Meaning and Functions of Money - Classification of money - Gresham's Law - RBI 

 classification of Money. Theor ies of Money - Fisher 's Quantity theory of Money 

 Cambr idge approach (Marshall, Pigou, Rober tson & Keynes). 
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