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Mamorandum of Understanding {© A"
Ratwean

o amore-heilm School of Businass
Mortheastern Unlverslty, Boston, LSA

and

Sl Venhateswary University, Anddihra Pradesh, india

Thix MOU ts signed on

BETWEEM © “sf Venkateswara University,” harsinafter raferred to as “Client’ and shall

inciude Its succassors and permittad assigns basedat Tirupat!, Anchra Pradesn,
Imctia.

ANE : portheastamn Universtty, hapainaftes referred as "NU" having reglsterad afflce
=t AE0 Huntlrgton Ave., Boston, Kassachusetts, United Smies off Amarica (LUSAL

This Partles heve mutusiiy 2greed to worl ogether at the following terms and conditiens:

\NHERESS,

1) | Is groven aCross tha wiorid that the oollege setting can pacome one of the best platidms to
garminate idess for creation uf husinesses using nest availabie ohnclogy and network facilitsted by
the cilege ar wniversity. N will werk with Client tir fieig insdtetionslize 3 vibrant entrepranetrzhip

scosyctem at Cllant arganizaticn;

1) Morthasstam Upitrersity, founded n 1858, s 2 private restarch-and educarional ngtiution located In
Hostor, iassachiusars, United States of America. Morthezstz2m Lnjesrsity has come forwa rd ard
niferad lts axpartise In halping develop 3 compre hanelve acosystem o purture studerits within 1he
Client in two leve, namely sducaios jrrainers and ms ntoes) and students, at the Clinet unMEsttl,r.!rr Lhe

s1ate of Andhre Pradeshiin india. Having expariencs In providing similar products and services
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mearnaticnalhy, MU propases o continue los successful affarts with Clisnt through its MHU-IDEA press,

wihlch s a ML proprigtary asset.

1. Client’s Responsibilities

a} Chens shall 2o crdinate and faclitateitentification Ef ealleges under this Infifative;

L) Client shafl make avalfable the reguired Infrastructurs to:facilitate the Initiative and coordinate.
in accordance wWith NU rofms

o) Client shall identify and mobilize suitable sdurstors [ trainens and stdents so participate in the
initlative;

4 Client shall track performance of the noubation centre vis a-vis banchmark standards fn the
process

s| Cilent shall wark with NU in lacallzing the aspraach, methodoiogy, content and arocesses o
ansure Tts adapmbility to Clent's local needs;

f| Chent shall integrate the Incuiiator in tc the national and imarmational startup networks with
the falp of NU In ideating, Incubating, carimerclalization and growth phazas;

g) Cllent, with suppart of NU, shall msmablish mentor network and galn Ac0ess o such services and
1n long run, shall evalve models to ensure sglf-suevainabillity of the Incubatlen centar that is
planned to be estibllshad under current Initithe;

k) Cllent shall arrange and release payments 1o MU as 528 farth.in the attachad Scope of Werk

4. MU's Responsbilities
a} ML ;i'n all spend reasonable time and resources o mllaborate with Ellent as necessany o davlze 3
comprehensie plan, taking the lncal corditions into account;
b} WU, upon getiing writter-approval frum Client, shail assist I the operatlonallzation of
gntrepraneurship peosystem inftiatve up to, or [neliding, the foliawing:
i} License its proprietary NU-IDEA jearning moduids, procRigRs and associated toosdirectly 1
Client; and
I} Offer assesstient, implementation, taining and similar sarvices shrough its authorized
implamantation partner, MerWin Growth Parners LLG or its represantatives {"Partners’y;
e MU directly and through |ts Pariners shallcontinue tobring zrd shara [ts global.axperence in
asei=ting n the development of an antrapreneurshin ecosystem for Cllent
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riL, divectly and through its Pariners chall maks availzbie the most suleable axpertise and:
resotrces for the sueceasful Implarmemationof this inftiative;

KU, directly and through its Partners shall assist Cliant In creating & mentor netwark, integrating
(a2l ragsanch institutions, national level insttutions, global start-tip networks, angsl investars,
and such similar support pragrams and initiztheae 4= detarmined ta be naceasary in the
gssessment of the NU, bo haip build an‘appropriate entreprensurship ecosysEm;

MU shall, in consulttion with the Client, appropriately localize'tts NU-IDEA processes for use in
Chent's Institution; :

N, directly o thraugh its Paringrs, shall communicate to Cliention progress of the program
Imakementation including the performance of educstorsand studamis.

Scope of Work to be undertaksn :

s speclfied nthe attached Exhibits

General Tarms and Conditions

aj
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Owrership = WU will-retEin owrershio q{uﬁ-mmﬁﬂs craated by HU priar to the development
of the program. iant will retan awnership of amy materials craatad orprovideds by Cllent1o
. Client will alza own the materials devekiped by NU specifically for the project, axcapt ta the
extent that any rmaterials, concepts, o methodologies developes by MU orits faculty that are
nat specific to Client shal) be owned by NU and//or the facuity developing them, and Client will
have the dght to use such materals for Client's:and s affillztes’ Internal purposes during the
tarm of the engagement.

Llcanse Grart and Resirietions an Use — NU hereby grants @ Chiert a opexclesive,
nontransterable, non-subliensabie, limited right and licenss to use the propriatary NU-IDEA
lsaming modules, processes and assotisted tools during the Term only inconpection with the
tErine oF this MOU and in provision of the Scope of Work deseribad In Exhibit or Exhiblis thereta.
Except as set forth in this MOU, the NU proprietary information and:any rights under this MOU
may not be seld, amigned, legsed, sublicensed, or otherwiss tronsferred or made avallable for
use by third parties, lnwholear In part, by Cli=nt without N s prior written conssht

It is uniderstaod that the Partles or any members of thelr respective grougs or any of their
respective agedts may from time totime discinzsa confidential and proprietany informadon

which shall be marked as csnfidential a1 the time of disclosure (“Confidential lofermatlon™)
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relating to Its curent or proposed business to each oiher. In considerstion of such. Confidentlal
Information being made avallable to either Farty, Cllent and NU agres thatary-disclesure or
doalings between the Parties will be subj=ct Lo the tarms and o nditions of Bhis MOU, 3ath
partles will treat and keep afl Confidential infarmation confidentlal and will not, without the
disclasing Party’s prior written congart, directly or indirectly comm yrilcate or disclose [whether
Iy wlting or orally orin any sther manner) ronfidential Infarmathoi to any other person othar
than o aceardance with the terms of this:MOU, For the avoldance aFdoubt, this will ako
prohibit discussing the same with any disciosing Party employess sthier than those Involued In
connectlon with work being performed under this ML, Both Parties agres that the obligations
canminad In this parsgraph shall be e::elnﬁed afterthe termination of thisRiOU for a penod of
thres (2] yesrs.

¢} Melther party may aszign the benelitof this MOU or any interest hereunder excapt with the
pricr written consent of the other party,

a] Nothing Ir this MOU will constitute the creation of a first partyshin, joint venture,
princlpalfagent, or employer/employes relationship between the Parties. NU shall remain an
indnpandent contractor.

£ Puglicity and Disciosure — Each party may kde mtffy tha other as @ customer or partneron 1
respective web pages or other similar ;;u!ﬁfl[d’qr material, subject tothe sther party’s.aporoval |
to farm. Any other disclosure or publicity lssubjeet to prior written approval,

g] Trademarks - Both parties will continue to own their respective trademarks.

hl Lmitation of Liabllity - Nefther Client nor MU shafl be Hatle to the other for consequential,
incidental, punitive, spacial or (ndirect damages in connection with this MOW, and lr no case
shall efther party's llablity exceed the total fees Client has paid to NU under this MOLL

5 Dispute Resolutlon

it any dispute connected with the fopmnation, performance, interpretation, nullification, 1ermination o
invalldation of this MOU (“Dispiste”] s not resolved by the Parties, the Parties shall within thirty (39
days pfwrltlen notice from one Party to the ather Fary (a *Dispute Notice") hold @ mesting totry and
resalve the DEpute ["Dispute Weeling”), Each Party shall use el reasanalbe endevours to tand s

representative wha has authority to settie the Dizpute to attend the Dispute Meeting and that

Faga



represeniative crertising grod faith shall Lry and resalve the Dispute amiczably within forty fve [45) davs
of the service of the Dlspute Natles S
In- the event that 3 Disputs is not resalved amlcably within Torty Mive {25} days el the servite of the

Dispute Moties, whether or qot 2 Bispute Meeting has oeen held, either Party may refer the Digpuie toa

(i
L

tribural of competent judsdiztian, o
6. Date of Effect i
h'i

This MOU will some into effact on the date of signature, or yrarr “effective-date® if noted, and will
remain in force for three (3} years from the date of signing, a.w-. an aption to extand with additianal
terms and conditions to be mutually agreed upon in writing. At any time githar party may dellver
written notlification to the other of [ ntantior o tzrminate.the MOL 0 which-case & will parmisate 30
days afer the receipt of suzh 3 notification. NU andfor its Pu:rt'-n ers shall be 2atitied 1o payment fee all

sanvices related to this MO that are complets, or par‘t:a:llv camiplete, 85 afthe daie of terminarion

natice,

7. HNotizes
All natices reouired or permitted by this Agreament shall be deemed to have baen given when actualiy
delivered {i) by hanc, (6} by an internationad evernight courier service (2.5, DHL) ar it by certified mak,

refurn teceipt regquested, postzge prepaid snd addresesd s follows:

Weo Srivanialeswars Universfly

Tirugat! CO-ORDINATOR
J_l.n_:lf.l.'. ra Pradesh; India 517502 RUSA PROJ ECT

A Beaf O Pracada Pan, pyp oeres &N, UNIVERSITY, [IRUPATI.

15 L

Martheastern University
Bullding 236-502

A6 Huntingten Avenue
Eostan, MA DX 15 Lsh
ATime Greg Collies

e te such other sddresses as a party desigriates to the other sursuant i this Ssction,
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&. Entire Apreament
This MOU setc farth the entire ung erstanding betwoen tha Farties; and supersedpe any priar oral ar
writter agreement related to the Services, It may not be amended except by mutya| Written agreamant,

Sipnutures

Far Srl Venkateswarg University, Tirupati, Andhra Pradesh, india

LMY
B ¢ 8.V UNIVERSITY
vite : FIRUPATS
Data

Far Northeastern University, Boston, UsA
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By

Alysa Gerlach
Title Vb._‘:f iesident &A.-rsfsram Treasyyer
Date I\mnbeastem Uny

Versity
=
ik

T T Pk : l';ﬂ'lﬂ

[hY

h Pege Gal B



	1.pdf (p.1)
	2.pdf (p.2)
	3.pdf (p.3)
	4.pdf (p.4)
	5.pdf (p.5)
	6.pdf (p.6)

